RESOLUTION NO. 13-2026

Approve Annual Financial Report for the Fiscal Year ending June 30, 2025 and Direct
Manager to File Report to Iowa State Auditor’s Office

WHEREAS, the City of Griswold is required under Towa Code to submit an Annual Financial

Report annually to the Jowa State Auditor’s Office; and
WHEREAS, said report contains information regarding the City’s receipts and expenditures; and

WHEREAS, the City Council of Griswold, lowa has received and accepts the Annual Financial

Report for the Fiscal Year ending June 30, 2025,

NOW THEREFORE BE IT RESOLVED, the City Council of Griswold, lowa hereby approves

the Anmual Financial Report, for the Fiscal Year ending June 30, 2025; and

BE IT FURTHER RESOLVED, that the City Council of Griswold hereby directs the City

Manager to file said report with the lowa State Auditor’s Office.
PASSED and APPROVED this 1% day of December, 2025.

Roll call:

Tietz: V)ﬂ'a
Carlisle:  Cidosen 4
Underwood: %)
£

Ridlen: VE\
¥ @ '

Hansen:
Brad Rhine, Mayor
A“W

City Clerk, Carmen Sorensen
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FINANCIAL REPORT CITY OF GRISWOLD
FISCAL YEAR ENDED 601 2nd S5t
INT 702 = e
DUE: December 1, 2023 POPUL ATION: 994
N()T]_EI - The information supplied in this report will be shared by the lowa State Auditor's Office. the U.S. Census Bureau, various public interest groups, and State and federal
agencies.
ALL FUNDS
Governmental Proprietary Total Actual Budget
(a) (b) (c) (d)
Revenues and Other Financing Sources
Taxes Levied on Property 546,606 546,606 332,760
Less: Uncollected Property Taxes-Levy Year 0 0 0
Net Current Property Taxes 546,606 340,606 332,760
Delinquent Property Taxes 0 0 0
TIF Revenues 0 0 28,000
Other City Taxces 0 0 0 170,349
Licenses and Permits 50,246 0 50,246 45,330
Use of Money and Property 83,005 25,030 108,035 119,419
Intergovernmental 274,586 0 274,586 213,661
Charges for Fees and Service 99,886 511,301 611,187 608,043
Special Assessments 180 0 180 0
Miscellaneous 77,492 14,972 92,464 82,634
Other Financing Sources 17 433.672 433,689 796.209
Transfers In 1,369,402 9,368 1.378.770 0
Total Revenues and Other Sources 2,501,420 994,343 3,495,763 2,396,405
Expenditures and Other Financing Uses
Public Safety 1,230,230 1,230,230 954,214
Public Works 243783 243,783 168,482
Health and Social Services 0 0 0
Culture and Recreation 252,975 252,975 213,721
Community and Economic Development 33,398 33,398 35,000
General Government 146,403 ' 146.405 140,308
Debt Service 0 0 70,000
Capital Projccts 462,203 462,203 104,557
Total Governmental Activities Expenditures 2,368,994 0 2,368,994 1,686,282
BUSINESS TYPE ACTIVITIES 726,023 726,023 584,396
Total All Expenditures 2,368,994 726,023 3,095,017 2,270,678
Other Financing Uses 0 0 0
Transfers Out 1,328,770 50,000 1,378,770 0
Total All Expenditures/and Other Financing Uses 3,697,704 776,023 4,473,787 2,270,678
e i e
Beginning Fund Balance July 1, 2024 4,064,393 524,946 4,589,339 4,274,437
Ending Fund Balance June 30, 2025 2,868,049 743,266 3,611,315 4,400,164
NOTE - These balances do not include the following, which were not budgeted and are not available for city operations:
[Non-budgeted Internal Service Funds Pension Trust Funds
Private Purpose Trust Funds Agency Funds
Indebtedness at June 30, 2025 Amount Indebtedness at June 30, 2025 Amount
General Obligation Debt 544,455 Other Long-Term Debt 581,572
Revenue Debt 0| Short-Term Debt 1,194,794
TIF Revenue Debt 131,550
General Obligation Debt Limit 3.040.946
CERTIFICATION
The forgoing report is correct to the best of my knowledge and belief
—
2 ] ] Publication
”\‘JL,LMQ //Zf >y . 11/20/2025
Signature of Preparer ¢ )
IPrinted name of Preparer Phone Number
Sheryl Owens 712-778-2615
F ( if:’s},/ - i . ) Date Signed
D+ Brad Qline, MayoR. [0
Signature of Mayor or Mayar Pro Tem (Name and Title) o |
PLEASE PUBLISH THIS PAGE ONLY
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Notes & Remarks

:
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